VIETNAM DAIRY PRODUCTS THE SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence — Freedom — Happiness

Ref:388/CV-CTS.DT/2015 Hochiminh City, January 29" 2015

CORPERATE GOVERNANCE REPORT
Year 2014

To: — STATE SECURITIES COMMISSION
— HOCHIMINH STOCK EXCHANGE

- Name of public company: ~ VIETNAM DAIRY PRODUCTS J.S.C (VINAMILK)

- Head Office: 10 Tan Trao, Tan Phu Ward, District 7, Hochiminh City
- Telephone: (08) 541 55555 -Fax:  (08) 541 61226

- Email: vinamilk @ vinamilk.com.vn

- Share capital: 10,006,413,990,000 dong

- Stock ticker: VNM

L. The activities of the Board of Management:
1. The meetings of the Board of Management in 2014:

No. Members Designation ?ﬁl;?ll(;b:;ci % G;f)su::::f
1. | Madame Mai Kiéu Lién Chairwoman 4/4 100%

2. | MrLe¢ Song Lai Member 4/4 100%

3. | MrLé Anh Minh Member 4/4 100%

4. | MrNg Jui Sia Member 3/4 75%

5. | Madame L& Thi Bang Tam Member 4/4 100%

6. | Madame Ngd Thi Thu Trang Member 4/4 100%

7. | MrHa Vén Thim Member 01 0%

Note: Mr Ha Vén Tham resigned his membership from 11 March 2014

2. The supervision on CEO by the Board of Management

Under the Constitution of the Company and the Corporate Governance Policy of the Company, the Board
of Management (BOM) conducted its check and supervision on the CEO’s implementation of the AGM’s
and the BOM’s resolutions in 2014 as follows:

2.1  The methods of supervision

Through the BOM meetings organized quarterly and on demand, the BOM had discussion and
inquiries on the CEO’s implementation of the strategy, business plan and targets approved by the
AGM. The CEO actively made adequate, detailed and timely provision of information and reports on
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their progressions, pointing out difficulties and obstacles; analyzing causes and proposing solutions.
The discussions and opinion exchanges were carried out on the spirit of straightforwardness,
contributiveness and on the interests of the Company and shareholders in order to outline and
promptly organize the implementation of solutions to achieve the targets assigned by the AGM.

The BOM, directly or through the Sub-committee of Risk Management (SRM) in cooperation with
the Inspection Committee (IC), conveyed their constructive opinions and comments to the CEO and
the Board of Directors (BOD) in a bid to pecfect the Company’s policies, intemal processes and
procedures, business performance, and to enhance corporate governance capability. The IC’s
comments were all appreciated and taken into consideration before the decisions of the BOM and
CEO were made.

In addition, through the SRM, the BOM worked with the Department of Risk Management and
Internal Control (DRMIC) to develop a risk management structure fit with international standards and
norms.

The BOM discussed and approved resolutions after each meeting, including the following quarters’
business plans and other issues that the CEO upheld to fulfill her duties and responsibilities.

2.2. Results of the supervision

Year 2014 continued a year of difficulties for FMCG companies. The market demand was still weak.
The overall growth of the economy remained low.

Under the management of the CEO and the BOD, the Company, basically, achieved its business
targets, maintaining and increasing its market shares in key products, expanding its distribution
network, continuing its diversification of products, etc.

The below table is a snap shot of business results for 2014:

(in billion dong) Estimate 2014 Plan 2014 9% Plan 2014
Total revenues 35,704 36,298 98.4%
Profit before tax 7,613 7,531 101.1%
Profit after tax 6,068 5,993 101.3%
(Consolidated figures).
Investment activities:

o The performance of its subsidiaries and associates continued improved, earing more returns for
shareholders.

o The projects of expanding farms, upgrading current production facilities and overseas investments
continued to be developed, prepared conditions precedent for the sustainable growth of the
Company in the coming time.

The Company continued its leading position, reputation and image in the market along with plenty of
international and local awards and accolades for the CEO and the collective.

2.3.  Conclusion

In the review of the BOM, despite of unfavorable business environment, the CEO and the BOD did their
excellent job completing their missions for 2014, upholding the applicable laws and regulations, and the
policies of the Company.

3. The activities of the sub-committees under the Board of Management

In 2014, Vinamilk’s BOM continued its governance in the trend of quality improvement:
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- The BOM organized its activities in accordance with the Constitution and the Governance Policy of
the Company in terms of number of meetings, member attendances to meet statutory requirements
and maintain the meetings effective.

- The sub-committees organized their activities in accordance with the mechanism of operation, fulfilled
their own duties stipulated for each sub-committee. The activities and implementation results of the
sub-committees were all reported blatantly and timely to the BOM. Each of the members actively and
responsively conducted their duties and contributed their own opinions and comments to collective
decisions.

- Provided express and workable guidance and close supervision on the implementation of the AGM
resolutions and the business of the Company.

- The BOM also provided its guidance and supervision on the implementation of important plans of the
Company, such as Risk Management System, Succession Plan.

- The supervision on the CEO’s activities and Senior Management Officers was conducted effectively.

- In 2014, the BOM made its consideration and appointment of Executive Directors of Marketing, of
Administration — Human Resources — Public Relation, and of Raw material Development.

- The SRM worked closely with the DRMIC and the consultant (KPMG) on the activities of risk
management as well as preparations for the following quarters: conducting the instruction of
developing CSA (Control Self-Assessment) for 2 risks - Risk of product contamination and risk of
Business Strategy Performance - and preparing the development of CSA for the remaining Top risks,
developing risk scales and parameters, requesting risk owners to review, propose and specify
descriptions and scales of target risks for corresponding Top risks so that the SRM and the BOM
could review and focus on risks in the strategic category (competition, key staff, plan/strategy
implementation). The evaluation had to go along with the review of policies, etc.

II. The resolutions/ Decisions of the Board of Management in 2014:
In 2014, the BOM issued the following resolutions:

No. Resolution/Decision Ref. Date Content

1. | OI/NQ-CTS.HbQT/2014 24/01/2014 Approval of the increase in the third
dividend of 2013 from 6% to 12%i/par
value.

2. | 02/NQ-CTS.HbQT/2014 18/2/2014 Approval of the increase in the share

capital of Lam Son Dairy One-member
Ltd. Co. upon the investment plan
approved by the AGM.

3. | 03/NQ-CTS.HbQT/2014 18/2/2014 Approval of the establishment of a legal
entity in EU (Poland)

4. | 04/NQ-CTS.HbQT/2014 19/2/2014 Approval of the issues presented at the
forth meeting of 2013

5. | 05/NQ-CTS.HbQT/2014 24/2/2014 Approval of the dissolution of
International Real Estate One-member
Ltd. Co.

6. | 06/NQ-CTS.HDbQT/2014 11/3/2014 Approval of Mr Ha Vian Thim’s
membership resignation from 11 March
2014

7. | 07/NQ-CTS.HbQT/2014 4/4/2014 Approval of the increase in the dividend
of 2013 from 34% to 48%/par value and
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the issue of bonus shares to increase
share capital at the ratio of 1:5.

8. | 08/NQ-CTS.HbQT/2014 19/5/2014 Approval of the date of payment of the
first dividend of 2014 and the estimate
date to issue bonus shares to increase
share capital at the ratio of 1:5.

9. | 09/NQ-CTS.HbQT/2014 19/5/2014 Approval of the payment of the
remaining remuneration of 2013 for
Board members.

10. | 10/NQ-CTS.HbQT/2014 20/5/2014 Approval of the appointment of
Executive Director of Marketing

11. | 1I/NQ-CTS.HbQT/2014 117772014 Approval of the maximum of additional

shares to be issued and sources to issue
bonus shares to increase share capital
upon the resolution of the AGM 2014.

12. | 12/NQ-CTS.HbQT/2014 25712014 Approval of the payment of the first
dividend of 2014.
13. | 13/NQ-CTS.HbQT/2014 257712014 Approval of the appointment of

Executive Director of Administration —
Human Resources — Public Relation

14. | 14/NQ-CTS.HbQT/2014 9/9/2014 Approval of the implementation of
listing procedures for the additionally-
issued shares upon the resolution of the
AGM 2014.

15. | 15/NQ-CTS.HbQT/2014 15/9/2014 Approval of the remuneration for Board
members upon the resolution of the
AGM 2014.

16. | 16/NQ-CTS.HbQT/2014 17/11/2014 Approval of the registration of the share
capital of Vinamilk with the Department
of Investment and Planning of
Hochiminh City

17. | 17/NQ-CTS.HbQT/2014 28/11/2014 Approval of the appointment of
Executive Director of Raw Material
Development

II1. The variation in the list of related persons of the Company under item 34, article 6 of Securities
Law

Please see the Annex 1.

IV. The transactions of the internal shareholders and related persons:

1. The list of the internal shareholders and related persons:

Please see the Annex 2.

2. The stock transactions:
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Please see the Annex 3.

3. Other transactions: (of the internal and substantial shareholders and related persons with the

Company).

Under the Constitution of Vinamilk on the duties to act with loyalty and good faith and to avoid
conflicts of interest, the members of the BOM, the IC, and the BOD, the chief accountant, and other
material management positions appointed by the BOM and removed on the proposal of the CEO,
have a statutory obligation to declare to the BOM any interest that may cause conflicts and be gained
through other legal entities or individuals within 07 working days from the date on which such the

interest arises.

-~ In 2014, the Company received no declaration of such interest from the members.
- The Company had no credits, guarantees and loans provided to the members or their related persons.

V. Other issues:
None.
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ANNEX 1: VARIATION IN THE LIST OF RELATED PERSONS 2014

INDIVIDUAL
A. THE BOARD OF MANAGEMENT

Organizations related to Madame Mai Kiéu Lién
1|Vinamilk Europe Ltd. Co. Chairwoman 2710512014 Vinamilk's agent at the
company
2 letwood. Dairy Holding BOD Member 31/122013 Vinamilk's agent at the
Corporation compan

Individuals related to Mr. Ng Jui Sia

Individuals related to Mr Ha Vian Tham
1|Ha Vin Chuong Father 11/03/2014 | Mr Tham's membership
resignation
2|T6 Thi Khuyén Mother as above as above
3|Ha Thi Anh Sibling as above as above
4|Ha Thi Son Sibling as above as above
5|Ha Trong Nam Sibling as above as above
6|Hd Thi Quynh Nga Wife as above as above
7|Ha Bao Linh Offspring as above as above
8|Ha Bao Minh Offspring as above as above
9|Ha Bao Long Offspring as above as above
Organizations related to Mr Ha Van Tham
10 Ocean Commercial Joint Stock Chairman 11/03/2014 Mr. Tham S me.mbershlp
Bank resignation
11 Ocean Group Joint Stock Chairman as above as above
Company
12 Ocean Mart & Assets Chairman as above as above
Management J.S.C
13|Ocean Hospitality & Service J.S.C Chairman as above as above
14|Ha Bao Private Company Owner as above as above
B. THE INSPECTION COMMITTEE

Individuals related to Mr Nguyén Dinh An
Xy 4 Mr An appointed as IC
1{Nguyén Dinh Tién Father 25/04/2014 member for 2012-2016
2|Nguyén Thi Nga Mother as above as above
3|Nguyén Diép Vy Offspring as above as above
4|Nguyén Dinh Khoa Sibling as above as above




Organizations related to Mr Nguyén Pinh An

The State Capital Investment Portfolio Management 25/04/2014 Mr An appointed as IC
Corporation (SCIC) Executive member for 2012-2016

6|Khanh Hoa Mineral Water J.S.C BOM Member as above as above

7 Khanh Hoa Mining And IC Member as above as above
Investment J.S.C

8|Ninh Thuan SaltJ.S.C BOM Member as above as above

Individuals related to Mr Nguyén Ngoc Vii Chirong

1|Nguydn Ngoc Thanh Father 08/04/2014 Mr Chuong's
membership resignation
2|Nguyén Thi Kim Phuong Mother as above as above
3|Nguyén Ngoc Thién An _ Sibling as above as above
Organizations related to Mr Nguyen Ngoc Vii Churong
The State Capital Investment Portfolio Management Mr Chuong's
4 . R 08/04/2014 R o
Corporation (SCIC) Executive membership resignation

Individuals related to Mr Nguyén Trung Kten

1 |Nguyen Gia Khang |Offspr1ng 01/08/2014 Newly-born
C. THE BOARD OF DIRECTORS

Individuals related to Mr Trinh Quoc Diing
1|Trinh Hong Father 01/12/2014
2|Pinh Thi Thanh Mother as above
3|Nguyén Thi Thu Ha Wife as above .
4|Trinh Thi Bich Ngoc Sibling as above Méi‘;ﬁﬁjggﬁigras
5|Trinh Viét Cuong Sibling as above
6|Trinh Qudc Tuén Offspring as above
7| Trinh Quéc Sang Offspring as above
Organizations related to Mr Trinh Quoc Diing
8| Vietnam Dairy Cow Ltd. Co. CEO 01/12/2014 .
Mr Dung appointed as
Thong Nhat Thanh Hoa Dairy
9 as above Executive Director
Cow Ltd. Co.

Individuals related to Mad Nguyén Thi Nhw Hang
1[V5 Hién Luorng Father 01/12/2014
2|V5 Nhu Hién Offspring as above
3|V Thé Anh Offspring as above Madame Hang's
4|Nguy&n Cong Hiéu Sibling as above Retirement
5|Nguyén Thi Hoai Nam Sibling as above
6|Nguyén Thj Lién Phugng _ Sibling as above
Organizations related to Mr Nguyén Thi Nhue Hang
7|Vietnam Dairy Cow Ltd. Co. CEO 01/12/2014 .
: Madame Hang's
Thong Nhat Thanh Hoa Dairy .
CEO as above Retirement
Cow Ltd. Co.

Organizations related to Mr Nguyén Quéc Khdnh




Corporation compan

Individuals related to Mr Phan Minh Tién
1{Phan Minh Dong Father 20/05/2014
2|L& Thi Ciic Mother as above
3|Nguyén Thi Viét Thanh Wife as above
4|Phan Lé Thanh Hoa Sibling as above
5|Phan L& Thanh Mai Sibling as above Mr. Tien appointed as
6/Phan L& Nhi Mai Sibling as above Executive Director of
7|Phan Lé Tam Mai Sibling as above Marketing
8|Phan Minh Thién Sibling as above
9|Phan Nguyén Mai Khoi Offspring as above
10[Phan Nguyén An Khoi Offspring as above
11|Phan Minh Khoi Offspring as above
ORGANIZATIONS




ANNEX 2: THE LIST OF INTERNAL SHAREHOLDERS AND RELATED PERSONS 2014

INDIVIDUALS
A. THE BOARD OF MANAGEMENT

Individuals related to Madame Mai Kiéu Lién
1|Mai Vin Thong Deceased Father
2|Nguyén Kim Tong Mother
3|Nguyén Hi¢p Husband
4|Nguyén Higp Hoang Offspring
5|Nguyén Mai Chi Offspring
6|Mai Quang Liém Sibling 178,217 0.02%
Organizations related to Madame Mai Kiéu Lién
7|Miraka Limited BOD member
8|Vietnam Dairy Cow Ltd. Co. Chairwoman
9|International Real Estate Ltd. Co. Chairwoman Dissolved from 14
January 2015
10| Vinamilk Europe Ltd. Co. Vinamilk's agent
1 Diftwooq Dairy Holding BOD member
Corporation

Individuals related to Mr Lé Song Lai
1|Lé& Ngoc Canh Father
2|Pang Hong Ly Mother
3|Nguyén Kim Anh Wife
4|Lé Song Bao Chau Offspring
5|Lé Song Purc Tri Offspring
6|Lé Pang Bao Anh Sibling
Organizations related to Mr Lé Song Lai
Eszi‘s;;ag‘é‘; é‘)“’es‘mem Deputy General Director 450,878,400 45.06%
Z;i;‘;:“mgsj:;‘;ll{l:e‘““m“ BOM member SCIC's agent
Bao Minh Insurance Corporation BOM member SCIC's agent
(BMI)
Trang Tien Trading and . \
10|, 7 Sgtmem L 5 Chairman SCIC's agent
11| FPT Corporation BOM member
12|SCIC Investment Ltd. Co. (SIC) Chairman 70,000 0.01%
Individuals related to Mr Lé Anh Minh
1|Lé Anh Diing Father
2|Pham Thi Nha Mother
3|Nguyén Thu Thay Wife
4|Lé& Anh Phuong Vy Offspring
5|Lé Anh Khang Offspring
6/Lé Anh Quén Sibling
7|Lé Anh Huy Sibling
8|Lé Anh Quang Sibling
Organizations related to Mr Lé Anh Minh
9|Dragon Capital Group | |Deputy Director




10{Amersham Industries Ltd Agent 9,626,052 0.96%
1 Ztlgmam Enterprise Investments Agent 11,536,344 1.15%
12|Grinling International Ltd. Agent 4,459,182 0.45%
13|Norges Bank Agent 4,191,000 0.42%
DC Developing Markets
14|Strategies Public Limited Agent 146,400 0.01%
Company
The CH/SE Asia Investment
15 Holdings (Singapore) PTE. Ltd. Agent 144,000 0.01%

Individuals related to Mr Ng Jui Sia

Individuals related to Madame Lé Thi Ban,

Tam

1{Teo Poh Suan Wife

2|Rachel Ng Bao Ling Offspring

3|Josh Ng Offspring

Organizations related to Mr Ng Jui Sia

4|F&N Dairy Investments Pte Ltd 110,408,982 11.03%
5|Fraser & Neave Holdings Bhd CEO

6 Malaysian Smelting Corporation CEO

Bhd
7|Cocoaland Holdings Bhd CEO

Individuals related to Madame Ngé Thi Thu Trang

1|Lé Van Thanh Deceased Father

2|Cao Thi Loan Deceased Mother

3|Luu Thi Viét Hoa Offspring

4|Luu Thi Viét Hong Offspring

5|Lé Thi Tuyét Nga Sibling

6|Le& Van Tan Sibling

7|Phan Thi Tuyét Huong Sibling

8|Phan Tén Dat Sibling
Organizations related to Madame Lé Thi BangTdm

9[HD Bank Chairwoman

1|[Ngd Minh Mang Father
2|Chiém Thi Hué Mother
3|Truong Pinh Son Husband
4|Truong Nhat Trung Offspring
5|Truong My Linh Offspring
6|Ng6 Thi Thu Hong Sibling
7|Ng6 Anh Kiét Sibling
8|Ngd Thi Thu Dung Sibling
9|Ng6 Thi Thu Ciic Sibling
10|Ng6 Thi Thu Huong Sibling
11|Ng6 Thi Thu Lan Sibling
Organizations related to Madame Ngo Thi Thu Trang
12‘Ba0 Viet Commercial Bank J.S.C ‘ ‘BOM member

B. THE INSPECTION COMMITTEE

Individuals related to Mr Nguyén Dinh An

1[Nguyén Pinh Tién

[Father
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2|Nguyén Thi Nga Mother
3|Nguyén Di¢p Vy Offspring
4|Nguyén Pinh Khoa Sibling

Organizations related to Mr Nguyén Dinh An

The State Capital Investment

Individuals related to Mr Nguyen Trung Kién

Corporation (SCIC) Portfolio Management Executive 450,878,400 45.06%
6/Khanh Hoa Mineral Water J.S.C BOM member

Khanh Hoa Mining And
7 Investment J.S.C 1C member
8[Ninh Thuan Salt J.S.C BOM member

1|Tran Thj Diéu Huong Wife

2 Nguyifen Khang Minh Offspring
3|Nguyén Di¢u Khué Offspring
4|Nguyén Gia Khang Offspring
5|Nguyén Thi Mai Mother
6|Nguyén Huy Poan Father
7|Nguyén Kién Trung Sibling

Organizations related to Mr Nguyen Trung Kién

8|MDKT Ltd. Co.

Individuals related to Madame Nguyén Thi Tuyét Mai

Management (Ownership
of 50% share capital)

1|[Nguy&n Hong Father
2|Nguyén Hitu Luyén Husband
3|Nguyén Hitu Tuong Long Offspring
4|Nguyén Thi Kim Ha Sibling
5|Nguyén Thi Kim Hai Sibling
6|Nguyén Kim Hang Sibling
7|Nguyén Thi Tuyét Nga Sibling
8|Nguyén Thj Minh TAm Sibling
9|Nguyén Quéc Hung Sibling
Organizations related to Madame Nguyen Thi Tuyét Mai

10| VINAconnect Ltd

Individuals related to Mr Vii Tri Thirc

1{Vii Binh Than Father
2|Pd Thi S¢ Mother
3|Nguyén Thj Ngoc Huong Wife
4|Vii Nguyén Hoang Nam Offspring
5|Vii Minh Thay Sibling

Organizations related to Mr Vii Tri Thirc

6 The State Capital Investment
Corporation (SCIC)

Finance Manager

450,878,400

45.06%

Trang Tien Trading and
Investment Ltd. Co.

BOM member

C. THE BOARD OF DIRECTORS

Individuals related to Mr Mai Hoa Anh

1{Mai Vin Nhon Father

2|Duong Thi Ngoc Trinh Mother 147,420 0.015%
3|Nguyén Minh Phic Wife

4|Mai Ngoc Anh Thu Offspring

5[Mai Duy Anh Offspring

6/Mai Ngoc Minh Anh Offspring
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7|Mai Hoai An Sibling
Organizations related to Mr Mai Hoa Anh

Asia Saigon Food Ingredients BOM member Vinamilk's agent at the
Joint Stock Company company
Angkor Dairy Products Company BOD member Vinamilk's agent at the
Limited company

Individuals related to Mr Trinh Quoc Diin,

1[Trinh Hong Father
2|Pinh Thj Thanh Mother
3|Nguyén Thj Thu Ha Wife
4|Trinh Thi Bich Ngoc Sibling
5|Trinh Viét Cudng Sibling
6|Trinh Quic Tuin Offspring
7| Trinh Qudc Séng Offspring
Organizations related to Mr Trinh Quoc Diing
8|Vietnam Dairy Cow Ltd. Co. CEO
Thong Nhat Thanh Hoa Dairy
Cow Ltd. Co. CEO

Individuals related to Madame Bui Thi Huong

1|Bui Van Manh Deceased Father
2|Mai Thi Hué Mother
3|Nguyén Vin Canh Husband
4|Bui Thi Thanh Xuén Sibling
5[Bui Ngoc Tuan Sibling
6|Nguyén Huong Anh Offspring
7|Nguyén Huong An Offspring
Organizations related to Madame Bui Thi Huong

None

Individuals related to Madame Nguyen Thi Thanh Hoa

1|[Nguyén Nhi Father

2|Bui Thuén Ninh Husband

3|Bui Thuén Anh Offspring

4|Nguyén Thj Hoai Nam Sibling

5|Nguyén Thj Thanh Hop Sibling

6|Nguyén Thj Thanh Quy Sibling

7|Nguyén Minh Ai Sibling

8|Nguyén Minh An Sibling 106,650 0.01%

Organizations related to Madame Nguyéen Thi Thanh Hoa

None

Individuals related to Mr Nguyen Quoc Khdnh

1|[Nguyén Van Phyng Father
2|Cao Kiéu Linh Wife
3|Nguyén Trong Phiic Offspring
4|Nguyén Trong Hiéu Offspring
5|Nguyén Quéc Anh Sibling
6|Nguyén Quang Quy Sibling
7|Nguyén Pham Anh Thu Sibling
8|Nguyén Quéc Han Sibling
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Organizations related to Mr Nguyén Quoc Khdnh

Individuals related to Mr Phan Minh Tién

Diftwood Dairy Holding
Corporation

BOD member

Vietnam Dairy Cow Ltd. Co.

1{Phan Minh Ddng Father
2|Lé Thi Cic Mother
3|Nguyén Thj Viét Thanh Wife
4|Phan L& Thanh Hoa Sibling
5[Phan L& Thanh Mai Sibling
6|Phan L& Nhi Mai Sibling
7|Phan L& Tam Mai Sibling
8|Phan Minh Thién Sibling
9|Phan Nguyén Mai Khoi Offspring
10[Phan Nguyén An Khoi Offspring
11|Phan Minh Khéi Offspring
Organizations related to Mr Phan Minh Tién
None
Individuals related to Mr Tran Minh Vin
1{Huynh Thj Hi¢p Mother
2|Nguyén Thj Thu Ha Wife
3|Tran L& Minh Offspring
4|Tran Ha L Offspring
5|Tran Thu Chung Sibling
6[Tran Lan Huong Sibling
Organizations related to Mr Tran Minh Van
7|Investment Real Estate Ltd. Co. CEO JD;;idezd Oflr;)m 14
D. CHIEF ACCOUNTANT
Individuals related to Mr Lé Thanh Liém
1|[Nguyén Huong Giang Wife
2|L& Nguyén Hai My Offspring
3|L& Nguyén Bao Ngoc Offspring
4|L& Thi Yén Xuén Sibling
5|Lé Van Khiém Sibling
6[L& Thi Ngoc Suong Sibling
7|L& Thi Ngoc Bich Sibling
Organizations related to Mr Lé Thanh Liém
[None [ |
ORGANIZATIONS

Lam Son Dairy One-member Ltd.
Co.

Investment Real Estate Ltd. Co.

Dissolved from 14
January 2015

Driftwood Dairy Holding
Corporation

Thong Nhat Thanh Hoa Dairy
Cow Ltd. Co.

Vinamilk Europe Ltd. Co.
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Angkor Dairy Products Company
Limited




ANNEX 3 - THE STOCK TRANSACTIONS OF THE INTERNAL SHAREHOLDERS 2014

Relationship with Pre-variation Amount Amount of Post-variation amount .
No. Transaction executor the interl:lal Total shares of urchase/ Total shares of | Ending date of
Number of 9 denomenator | P Number of 9 denomenator | transactions
shareholders JorTiEs ° sales shares ’
Norges Bank Lé Anh Minh. BOM 3,913,500 0.47% 833,955,796 379,000 4,292,500 0.51% 833,955,796 24/01/2014
1 [Norges Bank ’ 4,292,500 0.51% 833,955,796 200,000 4,492,500 0.54% 833,955,796 14/02/2014
Norges Bank member 4,492,500 |  0.54%| 833,955,796 | (1,200,000) 4,191,000  0.42%| 1,000,641,399 18/08/2014
2 |SCIC Investment One-member Ltd. Co. SCIC. BOM member - 0.00% 833,955,796 398,310 398,310 0.05% 833,955,796 03/07/2014
SCIC Investment One-member Ltd. Co. ’ 398,310 0.05% 833,955,796 (328,310) 137,710 0.01% 1,000,641,399 25/08/2014
3 |Amersham Industries Ltd. L& Anh Minh, BOM
member 12,021,710 1.44% 833,955,796 (4,800,000) 9,626,052 0.96% 1,000,641,399 18/08/2014
4 [Vietnam Enterprise Investments Ltd. L& Anh Minh, BOM
member 14,113,620 1.69% 833,955,796 (5,400,000) 11,536,344 1.15% 1,000,641,399 18/08/2014
. Ng Jui Sia, BOM
5 |F&N Dairy Investments Pte Ltd ¢ member 79,507,485 | 9.53%| 833,955,796 | 15,000,000 | 110,408,982 | 11.03%| 1,000,641,399 21/08/2014
6 |Trin Minh Vin Executive Director of
Project 420,030 0.05% 833,955,796 (100,000) 320,030 0.04% 833,955,796 07/08/2014
7 |Mai Quang Liém Chairwoman's sibling 183,217 0.02% 1,000,641,399 (5,000) 178,217 0.02% 1,000,641,399 22/08/2014

Notes:

- On 22 August 2014, Vinamilk completed the issue of additional 166,685,603 shares to the existing shareholders (Ratio 1: 5) based on the register of shareholders dated on 15 August 2014, to
increase share capital with owner's equity. That is, total shares of Vinamilk increased from 833,955,796 shares to 1,000,641,399 shares. The transactions executed before 22 August 2014 did not

include bonus shares.




